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Assumed rise in labor

Average labor cost! per hour, 2004 [EUR] cost until 2009 [%)] Average labor cost per hour, 2009 [EUR)
Germany B |27.1 10% Germany |20,8
Euro area |:Jn,s, 14% Euro area ]23‘4

Croatia 50 = { -B1% ) AT% Croatia 7,3 < | =76% |

Hungary 4.8 34% Hungary

4.6 34%

Czech Rep. Czech Rep.

Poland 28% Poland

»
37%

{ -93% ) 47% Romania { -91% |

1) Calculated on the basis of average total wage costs per month (gross salary, social securily contributions and wage-related taxes paid by employer);
assumplion: 160 working hours per month
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